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Parkland Fuel Corporation Reports Record Fourth Quarter
2014 Results
Parkland Achieves $183 Million of Adjusted ITDA in First Full Year Without Refiner's Margin Contriution;

Announces a Two Cent Increase to its Annual Dividend to $1.08 per Common hare

mail this page (http://www.addthis.com/ookmark.php)

|

|

Print page

hare this page

(http://www.addthis.com/ookmark.php)

RD DR, A--(Marketwired - March 04, 2015) - Parkland Fuel Corporation ("Parkland" or the "Corporation") (TX: PKI),
Canada's largest independent marketer of fuel and petroleum products, toda announced the financial and operating results for
the three and twelve months ended Decemer 31, 2014. All financial figures are expressed in Canadian dollars.

"In 2011 we rolled out the Parkland Penn Plan which was a plan to offset the financial contriution from the expiring refiner's
margin contract  executing on a strateg to grow the usiness, expand our suppl advantage, and operate effectivel. I am
excited  what we accomplished in 2014 and the great progress that the team has made toward delivering the Penn Plan," said
o spe, President and Chief xecutive Officer of Parkland. "In particular, I am pleased with the underling ITDA growth
across all divisions, the performance of acquisitions to date, and the anticipated addition of the Pioneer rand and usiness to
Parkland. Parkland's strong performance has enaled us to increase Parkland's annual dividend  two cents per common
share."

2014 Highlights

Grow

(1)

Added 1.2 illion litres of fuel volume and $23.7 million of Adjusted ITDA

through the acquisition of PF nerg Inc. which

closed on Januar 8, 2014;
Added 12 Chevron-randed service stations in Northern ritish Columia in 2014 and announced the acquisition of an
additional 11 Chevron-randed services in ritish Columia susequent to ear-end;
Announced the acquisition of Pioneer nerg for $378 million which is expected to add 2.2 illion litres of fuel volume and
(1)

$55 million of Adjusted ITDA

annuall upon closing; and

Delivered strong organic growth in the retail and wholesale, suppl, and trading divisions excluding the impact of the refiner's
margin contract.

uppl

(1)

Delivered strong results in the wholesale, suppl, and trading division which contriuted $64 million of Adjusted ITDA
without the enefit of the refiner's margin contract; and
Continued to grow assets and infrastructure (e.g., rail cars and storage) to help expand and uttress this core capailit.

Operate

Reduced operating costs ("Opex") and marketing, general and administrative costs ("MG&A") on a cents per litre asis  4.2%
and 10.7%, respectivel, as a result of continued focus on cost controls and improved operating leverage; and
Remained committed to distriuting excess cash to shareholders and returned $85.9 million in dividends to shareholders in
2014.

Common hare Dividend Increase

The annualized common share dividend will increase 1.9%, or two cents per share, from $1.06 to $1.08 effective with Parkland's
monthl dividend paale on April 15, 2015 to shareholders of record at the close of usiness on March 20, 2015.

Financial ummar

Three months ended

Year ended

Decemer 31,

Decemer 31,

(in millions of Canadian dollars, except per share
amounts)

ales and operating revenues

(1)

Adjusted gross profit

Net earnings

Per share - asic

(2)

Per share - diluted

(1)

Adjusted ITDA

Dividends

Dividends declared per share

(3)

Distriutale cash flow

Per share - outstanding

(4)

Dividend to distriutale cash flow paout ratio

2014

2013

2014

2013

1,739.0

1,598.9

7,527.6

5,663.4

141.5

141.9

540.8

500.0

10.2

22.0

49.9

92.0

0.13

0.31

0.66

1.31

0.13

0.30

0.66

1.26

51.1

50.6

183.2

207.4

26.9

18.6

85.9

72.9

0.26

0.26

1.05

1.04

23.1

26.1

107.0

136.5

0.28

0.36

1.30

1.90

117

%

71

Total assets

%

80

%

53

1,531.8

1,255.2

Total Funded Det

245.5

259.8

hares Outstanding (thousands of shares)

82,114

71,795

(1)

Operating ummar

Three months ended

Year ended

Decemer 31,

Decemer 31,

(in millions of Canadian dollars, except per share
amounts)

Fuel volume (millions of litres)

2014

2013

2014

2013

2,328

1,917

8,855

6,659

%

(1)

Fuel product adjusted gross profit

- cents per litre:

Retail fuel

5.37

4.63

5.00

4.73

Commercial fuel

11.63

10.18

10.47

9.93

3.72

-

3.22

-

2.58

3.15

2.74

2.86

1.65

1.80

1.50

1.68

PF nerg

Operating costs - cents per litre

Marketing, general and administrative - cents per litre

1. Non-GAAP financial measures. ee the Non-GAAP Financial Measures, Reconciliations, and Advisories section of the MD&A
for period ended Decemer 31, 2014 for the reconciliation.
2. Dilutive earnings (loss) per share can e impacted  an antidilutive impact of conversion of the deenture. Quarterl diluted
earnings (loss) per share ma therefore not accumulate to the same per share value as the ear-to-date calculation.
3. Refer to Distriutale Cash Flow section of the MD&A for the period ended Decemer 31, 2014 for the reconciliation.
4. Calculated  dividing dividends  distriutale cash flow.

MD&A and Financial tatements

Management's Discussion and Analsis, the audited Consolidated Financial tatements, and the Notes to the Consolidated
Financial tatements for the three and twelve months ended Decemer 31, 2014, are availale online at www.parkland.ca
(http://www.parkland.ca).

Conference Call Information

Parkland Fuel Corporation will host a wecast and conference call at 6:30 a.m. MT (8:30 a.m. T) on Thursda, March 5, 2014
to discuss the results for the three and twelve months ended Decemer 31, 2014.

Please log into the wecast slide presentation 10 minutes efore the start time at:

http://www.gowecasting.com/6337 (http://www.gowecasting.com/6337)

To access the conference call  telephone dial toll free 1-800-355-4959. Callers from the Toronto area should use (416) 3408527. Please connect approximatel 10 minutes prior to the eginning of the call.

The wecast will e availale for repla two hours after the conference call ends. It will remain availale at the link aove for one
ear.

Financial tatements and Management's Discussion and Analsis will also e posted to www.parkland.ca
(http://www.parkland.ca/)and DAR immediatel after the results are released  newswire.

Forward Looking Information

Certain information included herein is forward-looking. Forward-looking statements include, without limitation, statements
regarding Parkland's expectation of its future financial position, usiness and growth strategies, including the manner in which
such strategies will e implemented, udgets, projected costs, sources of growth, capital expenditures, financial results, taxes,
future acquisitions and the efficiencies to e derived therefrom, effectiveness of internal controls, sources of funding for growth
capital expenditures, anticipated dividends and the amount thereof, if an, to e declared  Parkland Fuel Corporation, and
plans and ojectives of or involving Parkland. Man of these statements can e identified  looking for words such as "elieve",
"expects", "expected", "will", "intends", "projects", "projected", "anticipates", "estimates", "continues", or similar words and include,
ut are not limited to, statements regarding the accretive effects of acquisitions and the anticipated enefits of acquisitions.

Parkland elieves the expectations reflected in such forward-looking statements are reasonale ut no assurance can e given
that these expectations will prove to e correct and such forward- looking statements should not e undul relied upon.
Forward-looking statements are not guarantees of future performance and involve a numer of risks and uncertainties some of
which are descried in Parkland's annual information form and other continuous disclosure documents. uch forward-looking
statements necessaril involve known and unknown risks and uncertainties and other factors, which ma cause Parkland's actual
performance and financial results in future periods to differ materiall from an projections of future performance or results
expressed or implied  such forward-looking statements. uch factors include, ut are not limited to: failure to otain necessar
regulator or other third part consents and approvals; the failure to achieve the anticipated enefits of acquisitions; failure to
meet financial, operational and strategic ojectives and plans; general economic; market and usiness conditions; industr
capacit; competitive action  other companies; refining and marketing margins; the ailit of suppliers to meet commitments;
actions  governmental authorities including increases in taxes; changes in environmental and other regulations; and other
factors, man of which are eond the control of Parkland. An forward-looking statements are made as of the date hereof and
Parkland does not undertake an oligation, except as required under applicale law, to pulicl update or revise such
statements to reflect new information, susequent or otherwise.

Aout Parkland Fuel Corporation"

Parkland Fuel Corporation is Canada's largest independent marketer of fuel and petroleum products. We deliver gasoline, diesel,
propane, luricants, heating oil and other high qualit petroleum products to motorists, usinesses, households and wholesale
customers in Canada and the United tates. Our mission is to e the partner of choice for our customers and suppliers, and we
do this  uilding lasting relationships through outstanding service, reliailit, safet and professionalism.

We are unique in our ailit to provide customers with dependale access to fuel and petroleum products, utilizing a portfolio of
suppl relationships, storage infrastructure and third-part rail and highwa carriers to rapidl respond to suppl disruptions in
order to protect our customers.

To sign up for Parkland new alerts please go to http://it.l/PKI-Alert (http://it.l/PKI-Alert)or visit www.parkland.ca
(http://www.parkland.ca).

For investor inquiries, please contact:
cott tickland
Investor Relations
403-567-2590
mail contact (https://go.marketwire.com/Pulic/InformationRequestForm.aspx?
id%3dzDfmdZ%2fpccIsoYjZhQJsA%3d%3d%26contact%3dr7c7os%20RLvhUcZ4MDfOwKa7c7rg8PnIKuAAzMVg%3d)For

media inquiries, please contact:
lizaeth Wilcox
403-567-2578
mail contact (https://go.marketwire.com/Pulic/InformationRequestForm.aspx?
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