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Certain information included herein is forward-looking. Many of these forward looking statements can be identified by words such as ñbelieveò,ñexpectsò,ñexpectedò,ñwillò,ñintendsò,ñprojectsò,ñprojectedò,ñanticipatesò,

ñestimatesò,ñcontinuesò,"objective" or similar words and include, but are not limited to, statements regardingParklandôsexpectation of its future financial position, business and growth strategies and objectives, financial and

operational risks, market opportunities and Parklandôsability to capitalize on those opportunities, sources of growth, expected refinery utilization rates, estimated 2018 exit Adjusted EBITDA, capital expenditures, financial

results, synergies expectations and/or targets, future acquisitions and the efficiencies to be derived therefrom, the contribution to Adjusted EBITDA of business segments. Unless otherwise stated or the context dictates

otherwise, the financial outlook and forward looking metrics contained in this presentation are based on the following assumptions, as applicable, including but not limited to: (i)Parklandôsability to continue securing sufficient

supply of crude oil, including sufficient access to linespace on the Trans Mountain pipeline; (ii) refining and marketing margins in Metro Vancouver, Vancouver Island, and the BC Interior remaining consistent with historic

norms; (iii) maintaining the assets within the forecasted budget for capital expenditures, particularly those relating to the Burnaby Refinery; (iv) operating the Burnaby Refinery with no unplanned extended outage; (v)

operating the Burnaby Refinery at a utilization rate within historic norms, including in respect of fluctuations of refining gross margins, and planned maintenance downtime and associated expenses. Parkland believes the

expectations reflected in such forward-looking statements are reasonable but no assurance can be given that these expectations will prove to be correct and such forward looking statements should not be unduly relied upon.

The forward-looking statements contained herein are based upon certain assumptions and factors including, without limitation: historical trends, current and future economic and financial conditions, and expected future

developments. Parkland believes such assumptions and factors are reasonably accurate at the time of preparing this presentation. However, forward-looking statements are not guarantees of future performance and involve

a number of risks and uncertainties, some of which are described inParklandôsannual information form and other continuous disclosure documents. Such forward-looking statements necessarily involve known and unknown

risks and uncertainties and other factors, which may cause Parklandôsactual performance and financial results in future periods to differ materially from any projections of future performance or results expressed or implied

by such forward looking statements. Such factors include, but are not limited to, risks associated with: the failure to achieve the anticipated benefits of recent acquisitions, including the acquisition of Chevron Canada R&M

ULC and the acquisition of the majority of the Canadian assets of CST Brands, Inc. from Alimentation Couche-Tard Inc. ; the operations of the Burnaby Refinery assets including compliance with all necessary regulations;

competitive action by other companies; refining and marketing margins; the ability to cost-effectively secure sufficient supply of crude oil and other raw materials, including sufficient access to linespace on the Trans Mountain

pipeline; the ability of suppliers to meet commitments; the ability of management to maintain the assets within the forecasted budget for capital expenditures, particularly those relating to the Burnaby Refinery; the ability to

maintain productive relationships with the labour unions (Unifor and Teamsters) that represent the majority of the employees at the Burnaby Refinery; failure to meet financial, operational and strategic objectives and plans;

failure to achieve expected synergies; general economic, market and business conditions; industry capacity, failure to realize anticipated synergies from recent acquisitions; the operations of Parklandôsassets, actions by

governmental authorities and other regulators including increases in taxes; changes and developments in environmental and other regulations; and other factors, many of which are beyond the control of Parkland. If Parkland

is unable to complete the CCL Transaction there could be a material adverse impact on Parkland and on the value of its securities. Readers are directed to, and are encouraged to read, both Parklandôsmanagement

discussion and analysis for the year ended December 31, 2017 (the ñAnnualMD&Aò)and Parklandôsannual information form for the year ended December 31, 2017 (the ñAIFò),including the disclosure contained in each

under the heading ñRiskFactorsò. The Annual MD&A and AIF are available by accessing Parklandôsprofile on SEDAR at www.sedar.com and such information is incorporated by reference herein. Any forward-looking

statements are made as of the date hereof and Parkland does not undertake any obligation, except as required under applicable law, to publicly update or revise such statements to reflect new information, subsequent or

otherwise. The forward-looking statements contained in this presentation are expressly qualified by this cautionary statement. Additionally, readers are directed to, and encouraged to read, the Parkland 2018 Adjusted

EBITDA Guidance section of Parklandôspress release dated March 2, 2018. This presentation refers to certain financial measures that are not determined in accordance with International Financial Reporting Standards

(ñIFRSò). Adjusted EBITDA is a measure of segment profit. See Section 12 of the Annual MD&A and Note 24 of the Annual Consolidated Financial Statements for a description of how Parkland calculates Adjusted EBITDA

and a reconciliation of the measure to net income. Management considers Adjusted EBITDA to be an important supplemental measure of Parklandôsperformance and believes this measure is frequently used by securities

analysts, investors and other interested parties in the evaluation of companies in its industries. Investors are encouraged to evaluate each adjustment and the reasons Parkland considers it appropriate for supplemental

analysis. Investors are cautioned, however, that these measures should not be construed as an alternative to net income determined in accordance with IFRS as an indication of Parklandôsperformance. The financial

measures that are not determined in accordance with IFRS in this presentation are expressly qualified by this cautionary statement.

Forward Looking Statement Disclaimer & 
Note on Non-GAAP Measures
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See forward looking statements and information in Parklandôs most recent MD&A as well as risk factors in Parklandôs most recent Annual Information Form.

PROVEN TRACK

RECORD

STRONG MARKET

POSITION

EFFECTIVE 

RISK MANAGEMENT

ÅOrganic growth

ÅAccretive  

acquisitions

ÅDemonstrated  

integration capabilities

ÅSafe and reliable 

operations

ÅOperate/supply 1-in-6  

Canadian gas stations

ÅLargest company  

operated delivered  

diesel network

Å#2 in delivered propane

ÅScale provides unique  

supply advantage

ÅDisciplined HSE 

team, process and 

procedures

ÅEnvironmentally 

focused operations

ÅStrong relationships 

with regulatory and 

government agencies

ÅEffective commodity 

risk management

Why Parkland

STRONG FINANCIAL

POSITION

ÅGrowing free cash flow  

profile

ÅDisciplined capital  

allocation

ÅPrudent leverage  

targets
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Who We Are LEADING CONVENIENCE OPERATOR AND FUEL MARKETER 

WITH A STRONG SUPPLY ADVANTAGE

17 
Billion Litres ïEstimated Annual Volume*

1,848 
Gas Stations

~300
Branches and cardlocks

$650MM
EBITDA ï2018 Adjusted 

EBITDA Guidance(1)

$6B
Enterprise Value (as of May 01, 2018)

* See the forward looking statements and information in Parklandôs most recent MD&A as well as risk factors in Parklandôs most recent Annual Information Form. For (1) see Endnotes.  Number of retail gas stations and cardlocks as at March 31, 2018.

DISTRIBUTION
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What We Do OUR SUPPLY, LOGISTICS AND MARKETING CAPABILITIES 

ADD VALUE TO THE ASSETS WE ACQUIRE

LOGISTICSSUPPLY MARKETING

REFINING  

PARTNERS

IMPORTERS

O&G  

PRODUCERS

PKI REFINERY

MARINE  

TERMINALS

DISTRIBUTION  

TERMINALS

RAIL

TRUCKING

COMMERCIAL  

DELIVERY

WHOLESALE

RETAIL GAS  

STATIONS
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How We Operate PARKLAND OPERATES THROUGH FOUR DIVISIONS

Overview

Brands

Retail Commercial Supply & Refining Parkland USA

Proforma  

EBITDA

Contribution*
50-55% 5-10% 35-40% <5%

* Excludes Corporate segment

Business  

Segments

Brands



7

Our Strategy


